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This presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 regarding
future events and the future results of Akamai. All statements other than statements of historical facts are statements that could be deemed
forward-looking statements. Such forward-looking statements include, but are not limited to, statements about the expected benefits of the
transactions to Akamai, expected capital expenditures related to the transactions and the impact of the transactions on Akamai’s financial
condition and financial guidance. These statements are subject to risks and uncertainties and are based on the beliefs and assumptions of
Akamai’s management as of the date hereof based on information currently available to Akamai’s management. Use of words such as
“believes,” “could,” “expects,” “anticipates,” “intends,” “plans,” “seeks,” “projects,” “estimates,” “should,” “would,” “forecasts,” “if,” “continues,”
“goal,” “likely,” “may,” “will,” variations of such words or similar expressions are intended to identify a forward-looking statement.
Forward-looking statements are not guarantees of future performance and involve risks, uncertainties and assumptions. Actual results may
differ materially from the forward-looking statements Akamai makes as a result of various factors, including, but not limited to: Akamai being
unable to achieve the anticipated benefits of the transaction; Akamai’s capabilities failing to meet expectations, including due to defects,
security breaches, delays in performance or other similar problems; effects of competition, including pricing pressure, data center capacity and
changing business models; impact of macroeconomic trends, including economic uncertainty, turmoil in the financial services industry, the
effects of inflation, rising and fluctuating interest rates, foreign currency exchange rate fluctuations, securities market volatility and monetary
supply fluctuations; potential cash flow constraints and the ability to raise capital; continuing supply chain and logistics costs, constraints,
changes or disruptions; defects or disruptions in Akamai’s products or IT systems, including cyber-attacks, data breaches or malware; changes
to economic, political and regulatory conditions in the United States or internationally; and other factors that are discussed in the company’s
most recent Annual Report on Form 10-K, subsequent quarterly reports on Form 10-Q and other documents filed with the Securities and
Exchange Commission. Potential investors, stockholders and other readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date on which they were made. Akamai disclaims any obligation to update any forward-looking
statements as a result of new information, future events or otherwise.
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ANNUAL RUN-RATE (PER YEAR)

RETURNS

Revenue
Colocation

Other Support Costs

Depreciation

Non-GAAP Avg. Annual
Adjusted ROIC

~15%

After-Tax IRR

~13%

Akamai WACC: ~9%
Source: Bloomberg as of 11/4/26

AKAM Non-GAAP Tax Rate: 19%

ONE-TIME UPFRONT CAPEX INVESTMENT
~$6.8B

Refer to the end of the presentation for information about our non-GAAP financial measures: Depreciation, adjusted EBITDA margin, non-GAAP
operating margin, capital expenditures, non-GAAP average annual adjusted ROIC and non-GAAP tax rate.

Deals include the 4 large CIS deals signed YTD 2026
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Non-GAAP Financial Measures

In addition to providing financial measurements based on generally accepted accounting principles in the United States of America (GAAP), Akamai
provides additional financial metrics that are not prepared in accordance with GAAP (non-GAAP financial measures). Management uses non-GAAP
financial measures, in addition to GAAP financial measures, to understand and compare operating results across accounting periods, for financial and
operational decision making, for planning and forecasting purposes, to measure executive compensation and to evaluate Akamai's financial performance.

Management believes that its non-GAAP financial measures reflect Akamai's ongoing business in a manner that allows for meaningful comparisons and
analysis of trends in the business, as they facilitate comparison of financial results across accounting periods and to those of our peer companies.
Management also believes that these non-GAAP financial measures enable investors to evaluate Akamai's operating results and future prospects in the
same manner as management. These non-GAAP financial measures may exclude expenses and gains that may be unusual in nature, infrequent or not
reflective of Akamai's ongoing operating results.

The non-GAAP financial measures do not replace the presentation of Akamai's GAAP financial measures and should only be used as a supplement to, not
as a substitute for, Akamai's financial results presented in accordance with GAAP. A reconciliation of Akamai’s GAAP financial measures to its non-GAAP
financial measures can be found in the “Supplemental Financial Information” on the Investor Relations section of Akamai's website.

Akamai also provides forward-looking guidance in this presentation. The guidance that is provided on a non-GAAP basis cannot be reconciled to the
closest GAAP measures without unreasonable effort because of the unpredictability of the amounts and timing of events affecting the items Akamai
excludes from non-GAAP measures. For example, stock-based compensation is unpredictable for Akamai’'s performance-based awards, which can
fluctuate significantly based on current expectations of the future achievement of performance-based targets. Amortization of intangible assets,
acquisition-related costs and restructuring costs are all impacted by the timing and size of potential future actions, which are difficult to predict. In addition,
from time to time, Akamai excludes certain items that occur infrequently, which are also inherently difficult to predict and estimate. As such, the costs that
are being excluded from non-GAAP guidance are difficult to predict and a reconciliation or a range of results could lead to disclosure that would be
imprecise or potentially misleading. Material changes to any one of the exclusions could have a significant effect on our guidance and future GAAP results.
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Non-GAAP financial measures used in this presentation are:

Non-GAAP income from operations — GAAP income from operations adjusted for the following items: amortization of acquired
intangible assets; stock-based compensation; amortization of capitalized stock-based compensation; amortization of capitalized interest

expense; acquisition-related costs; restructuring charges; legal settlements; and other non-recurring or unusual items that may arise
from time to time.

Non-GAAP operating margin — Non-GAAP income from operations stated as a percentage of revenue.

Adjusted EBITDA — GAAP net income excluding the following items: interest and marketable securities income and losses; income
taxes; depreciation and amortization of tangible and intangible assets; stock-based compensation; amortization of capitalized
stock-based compensation; acquisition-related costs; restructuring charges; legal settlements; foreign exchange gains and losses;

interest expense; amortization of capitalized interest expense; gains and losses on cost method investments; and other non-recurring or
unusual items that may arise from time to time.

Adjusted EBITDA margin — Adjusted EBITDA stated as a percentage of revenue.

Capital expenditures, or capex — Purchases of property and equipment and capitalization of internal-use software development costs
presented on an accrual basis, which differs from the cash-basis presentation included in the statements of cash flows. The primary
difference between the two is the change in purchases of property and equipment and capitalization of internal-use software
development costs accrued for, but not paid, at period end versus prior periods.

© 2026 Akamai Akamai
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(cont.)
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Non-GAAP depreciation — GAAP depreciation and amortization (which consists of depreciation and amortization of property and equipment,
capitalized stock-based compensation, capitalized interest expense and acquired intangible assets), less depreciation and amortization excluded
from non-GAAP results (which consists of depreciation and amortization of capitalized stock-based compensation, capitalized interest expense
and acquired intangible assets).

Non-GAAP tax rate — GAAP tax rate excluding the tax effect of non-GAAP adjustments and certain discrete tax items.

Average Annual Adjusted Return on Invested Capital (ROIC) — Average annual adjusted return on invested capital is calculated as annual
adjusted net operating profit after taxes (NOPAT), divided by average invested capital. Annual adjusted net operating profit after taxes is equal to
annual non-GAAP income from operations, tax effected using the non-GAAP tax rate. Annual amounts used in deal-specific ROIC assume full
deployment for an annual period. Average invested capital is the average of the initial capital expenditure at deployment and the fully depreciated
capital expenditures at the end of the useful life, which is assumed to be zero.
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Iltems Akamai excludes from non-GAAP financial measures:

Amortization of acquired intangible assets — Akamai has incurred amortization of intangible assets, included in its GAAP financial statements, related to various
acquisitions Akamai has made. The amount of an acquisition's purchase price allocated to intangible assets and term of its related amortization can vary significantly and
is unique to each acquisition; therefore, Akamai excludes amortization of acquired intangible assets from its non-GAAP financial measures to provide investors with a
consistent basis for comparing pre- and post-acquisition operating results.

Stock-based compensation and amortization of capitalized stock-based compensation — Stock-based compensation is an important aspect of the compensation
paid to Akamai's employees which includes long-term incentive plans to encourage retention, performance-based plans to encourage achievement of specified financial
targets, short-term incentive awards with a one year vest and shares issued as part of a retirement savings program. The grant date fair value of the stock-based
compensation awards varies based on the stock price at the time of grant, varying valuation methodologies, subjective assumptions and the variety of award types. This
makes the comparison of Akamai's current financial results to previous and future periods difficult to interpret; therefore, Akamai believes it is useful to exclude
stock-based compensation and amortization of capitalized stock-based compensation from its non-GAAP financial measures in order to highlight the performance of
Akamai's core business and to be consistent with the way many investors evaluate its performance and compare its operating results to peer companies.

Acquisition-related costs — Acquisition-related costs include transaction fees, advisory fees, due diligence costs and other direct costs associated with strategic
activities. Acquisition-related costs are impacted by the timing and size of the acquisitions, and Akamai excludes acquisition-related costs from its non-GAAP financial
measures to provide a useful comparison of operating results to prior periods and to peer companies because such amounts vary significantly based on the magnitude of
the acquisition transactions and do not reflect Akamai's core operations.

Restructuring charge — Akamai has incurred restructuring charges from programs that have significantly changed either the scope of the business undertaken by the
Company or the manner in which that business is conducted. These charges include severance and related expenses for workforce reductions, impairments of long-lived
assets that will no longer be used in operations (including acquired intangible assets, right-of-use assets, other facility-related property and equipment and internal-use
software) and termination fees for any contracts cancelled as part of these programs. Akamai excludes these items from its non-GAAP financial measures when
evaluating its continuing business performance as such items vary significantly based on the magnitude of the restructuring action and do not reflect expected future
operating expenses. In addition, these charges do not necessarily provide meaningful insight into the fundamentals of current or past operations of its business.
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Amortization of debt issuance costs and capitalized interest expense — The issuance costs of Akamai's convertible senior notes are amortized to interest
expense and are excluded from Akamai's non-GAAP results because management believes the non-cash amortization expense is not representative of ongoing

operating performance.

Gains and losses on cost method investments — Akamai has recorded gains and losses from the disposition, changes to fair value and impairment of cost
method investments. Akamai believes excluding these amounts from its non-GAAP financial measures is useful to investors as the types of events giving rise to
these gains and losses are not representative of Akamai's core business operations and ongoing operating performance.

Legal settlements — Akamai has incurred losses related to the settlement of legal matters. Akamai believes excluding these amounts from its non-GAAP
financial measures is useful to investors as the types of events giving rise to them are not representative of Akamai's core business operations.

Income tax effect of non-GAAP adjustments and certain discrete tax items — The non-GAAP adjustments described above are reported on a pre-tax basis.
The income tax effect of non-GAAP adjustments is the difference between GAAP and non-GAAP income tax expense. Non-GAAP income tax expense is
computed on non-GAAP pre-tax income (GAAP pre-tax income adjusted for non-GAAP adjustments) and excludes certain discrete tax items (such as the impact
of intercompany sales of intellectual property related to acquisitions), if any. Akamai believes that applying the non-GAAP adjustments and their related income
tax effect allows Akamai to highlight income attributable to its core operations.
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